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635,1*����� 

,QVLGH�WKLV�LVVXH� 

9LVLRQ�6WDWHPHQW 

2SHQ�(GXFDWLRQDO�5HVRXUFHV 

    3OHDVH�PDUN�\RXU�
FDOHQGDUV�IRU�WKH����
JUDQG�RSHQLQJ�������
FHOHEUDWLRQ�RI�WKH�
QHZ�6WDPHORV������
*DOOHU\�&HQWHU�RQ�WKH�
ILUVW�IORRU�RI�WKH���
0DUGLJLDQ�/LEUDU\��
7KLV�UHPDUNDEOH�QHZ�
JDOOHU\�VSDFH����������
IHDWXULQJ�PXVHXP�

TXDOLW\�FOLPDWH�FRQWURO�DQG�OLJKWLQJ������
V\VWHPV��KDV�EHHQ�PDGH�SRVVLEOH�WKURXJK�
WKH�LPPHDVXUDEOH�FRQWULEXWLRQV�RI�WKH�
:LOOLDP�DQG�(OHFWUD�6WDPHORV�IDPLO\��,W�
ZLOO�RSHQ�XS�D�ZRUOG�RI�SRVVLELOLWLHV�IRU�
WKH�W\SHV�RI�H[KLELWLRQV�DQG�HGXFDWLRQDO�

SURJUDPPLQJ�ZH�FDQ�
SURYLGH�IRU�WKH� 
FDPSXV�DQG�JUHDWHU� 
FRPPXQLW\��             
    7KH�FHOHEUDWLRQ�
ZLOO�WDNH�SODFH�RQ�7KXUVGD\��6HSWHPEHU�
��WK�IURP������WR������S�P��7KH� 
H[KLELWLRQ�ZLOO�IHDWXUH�PDQ\�VWXQQLQJ�
DUWZRUNV�GRQDWHG�E\�%LOO�DQG�(OHFWUD�WR�
WKH�XQLYHUVLW\�RYHU�WKH�SDVW�IHZ�GHFDGHV��
LQFOXGLQJ�D�ODUJH�FROOHFWLRQ�RI�(OHFWUD¶V�
ZRUN�DQG�RWKHU�SLHFHV�E\�QRWDEOH�DUWLVWV�
'DOH�&KLKXO\��7KHUPDQ�6WDWRP��/RXLVH�
1RELOL��&ROLQ�3RROH��DQG�5XVVHOO�.HHWHU� 
    0RUH�GHWDLOV�WR�FRPH���������������
ZZZ�XPGHDUERUQ�HGX�EHUNRZLW]����������
���-���-����� 

3UHVHUYLQJ�DQG�6KDULQJ�
&XOWXUDO�.QRZOHGJH««����� 

7HDJXH�2UEO\FK�(QGRZHG�
6FKRODUVKLS�&UHDWHG«��«������������������� 

&LUFOH�RI�)ULHQGV«««������ 

<RXQJ�$XWKRUV�/HDUQ�WKH�
:ULWH�6WXII««�««««����� 

7KH�0DUGLJLDQ�/LEUDU\�LV�
UHFRJQL]HG�DV�D�FDPSXV�
OHDGHU�DQG�DFWLYH�SDUWQHU�
LQ�GHYHORSLQJ�LQQRYDWLYH�
DQG�DFFHVVLEOH�FROOHFWLRQV��
VHUYLFHV��SURJUDPV��DQG�
VSDFHV�HVVHQWLDO�WR�VXSSRUW�
D�G\QDPLF��LQFOXVLYH������
VWXGHQW-FHQWHUHG�����������
FRPPXQLW\-HQJDJHG�����
XQLYHUVLW\�ZLWK�D�����������
UHSXWDWLRQ�IRU�H[FHOOHQFH�� 

�����7KH�KLJK�FRVW�RI�
FRXUVH�WH[WERRNV�DQG�
RWKHU�FRXUVH����������
PDWHULDOV�LV�DQ������
LQFUHDVLQJ�FRQFHUQ�
IRU�VWXGHQWV��DQG�D�
EDUULHU�WR�HIIHFWLYH�
WHDFKLQJ�DQG��� 

OHDUQLQJ�RSSRUWXQLWLHV��7KH�OLEUDU\�LV� 
WDNLQJ�D�OHDGLQJ�UROH�LQ�D�FDPSXV-ZLGH�
2SHQ�(GXFDWLRQDO�5HVRXUFH��2(5��WDVN�
IRUFH�WR�KHOS�HGXFDWH�FDPSXV� 
VWDNHKROGHUV�DERXW�WKH�SRVVLELOLWLHV�RI�
XVLQJ�IUHH��RSHQ-VRXUFH�WHDFKLQJ�DQG�
OHDUQLQJ�PDWHULDOV�DFURVV�WKH�FXUULFXOXP��
7KH�2(5�WDVNIRUFH�LQFOXGHV� 
UHSUHVHQWDWLYHV�IURP�WKH�0DUGLJLDQ� 
/LEUDU\��7KH�+XE�IRU�7HDFKLQJ�DQG�
/HDUQLQJ��WKH�2IILFH�RI�6WXGHQW�6XFFHVV��
DQG�WKH�IDFXOW\� 
�����7KLV�\HDU��WKH�2(5�WDVN�IRUFH�KRVWHG�
VHYHUDO�HGXFDWLRQDO�HYHQWV�RQ�FDPSXV��
2QH�HYHQW�ZDV�D�VWXGHQW�SDQHO�ZKHUH��
80-'HDUERUQ�VWXGHQWV�VKDUHG�WKHLU������

H[SHULHQFHV�ZLWK�WUDGLWLRQDO�DQG�2(5�
FRXUVH�PDWHULDOV��$QRWKHU�HYHQW�ZDV�D�
IDFXOW\�ZRUNVKRS�DW�'LJLWDO�(GXFDWLRQ�
'D\�WKDW�IRFXVHG�RQ�KRZ�WR�OLFHQVH������
HGXFDWLRQDO�PDWHULDOV��LQFOXGLQJ�YLGHRV��
SRGFDVWV��DQG�RWKHU�OHDUQLQJ�REMHFWV�����
XVLQJ�&UHDWLYH�&RPPRQV�OLFHQVHV�DQG�
VKDUH�WKHP�ZLWK�D�EURDGHU�FRPPXQLW\�RI�
OHDUQHUV��$GGLWLRQDOO\��WKLV�\HDU�PDUNV�
WKH�VWDUW�RI�D�PLQL-JUDQW�SURJUDP���������
GHVLJQHG�WR�KHOS��IDFXOW\�VHOHFW�DQG�XVH�
KLJK�TXDOLW\�2(5�PDWHULDOV�LQ�WKHLU�
FRXUVHV��ZLWK�VXSSRUW�IURP�WKHLU�������������
OLEUDULDQV�DQG�WKH�2(5�WDVN�IRUFH�����������
,PSOHPHQWDWLRQ�RI�JUDQWV�DZDUGHG�WKLV�
\HDU�LV�H[SHFWHG�IRU�WKH�)DOO������WHUP��
0DNLQJ�WKHVH�FKDQJHV�WR�FRXUVH�PDWHULDOV�
ZLOO�VDYH�VWXGHQWV�PRQH\�DQG�HQVXUH�WKDW�
DOO�VWXGHQWV�KDYH�DFFHVV�WR�WKH�PDWHULDOV�
RQ�WKH�ILUVW�GD\�RI�FODVVHV��7KHVH�FKDQJHV�
ZLOO�DOVR�UHVXOW�LQ�LPSURYHG�WHDFKLQJ�DQG�
OHDUQLQJ�RXWFRPHV��VLQFH�IDFXOW\�FDQ����
WDLORU�WKHVH�PDWHULDOV�WR�ILW�WKHLU�H[DFW�
QHHGV� 

:LOOLDP�DQG�(OHFWUD�6WDPHORV 
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7KH�$UW�RI�WKH�(YHU\GD\��2EMHFWV�IURP�$QFLHQW�'DLO\�/LIH 

&(&6�'HDQ�(QJODQG��$VWURQDXW��'LVFXVVHV�WKH�3ROLWLFV�RI�6SDFH 

�����³7KH�$UW�RI�WKH�(YHU\GD\��2EMHFWV�
IURP�$QFLHQW�'DLO\�/LIH´�ZLOO�EH�RQ�����
GLVSOD\�LQ�WKH�6WDPHORV�*DOOHU\�&HQWHU�
IURP�$SULO����WKURXJK�-XO\����������
7KLV�H[KLELWLRQ�IHDWXUHV�DQFLHQW����������
DUWLIDFWV�ORDQHG�WR�80-'HDUERUQ�E\�WKH�
.HOVH\�0XVHXP�RI�$UFKDHRORJ\�DQG�
DQFLHQW�JODVV�YHVVHOV�ORDQHG�E\�WKH����
7ROHGR�0XVHXP�RI�$UW��$OVR�GLVSOD\HG�
ZLOO�EH�PRGHUQ�VWXGLR�JODVV�ZRUNV�DQG�
JODVV�SDSHUZHLJKWV�IURP�WKH� 
XQLYHUVLW\¶V�SHUPDQHQW�FROOHFWLRQ�WKDW�
FRPSHOOLQJO\�LQWHUVHFW�ZLWK�DVSHFWV�RI�
DQFLHQW�FUDIW�DQG�FXOWXUH��7KLV� 
H[KLELWLRQ�ZLOO�EH�WKH�ILUVW�RQH� 
SUHVHQWHG�LQ�WKH�QHZ�6WDPHORV�*DOOHU\�
&HQWHU�ORFDWHG�RQ�WKH�ILUVW�IORRU�RI�WKH�

0DUGLJLDQ�/LEUDU\��³7KH�$UW�RI�WKH�(YHU\GD\´�LV� 
IRFXVHG�RQ�WKH�REMHFWV�WKDW�ZHUH�XVHG�LQ�WKH�OLYHV�RI�
RUGLQDU\�SHRSOH�LQ�WKH�DQFLHQW�0HGLWHUUD�
QHDQ��7KHVH�FRLQV��ILJXULQHV��FHUDPLF� 
YHVVHOV��DQG�YRWLYHV�ZHUH�PDGH�LQ�TXDQWLW\�
IRU�EURDG�FRQVXPSWLRQ��\HW�DUH�VWLOO�������
KDQGFUDIWHG�ZRUNV��7KH�DUWLIDFWV�LQ�WKH���
H[KLELWLRQ�ZHUH�XVHG�LQ�KRPHV�DQG�VDQFWX�
DULHV�DV�SDUW�RI�VRFLDO�ULWXDOV��UHOLJLRXV����
EHOLHI��DQG�FXOWXUDO�LQWHUDFWLRQ��7KHVH�
WKHPHV�DUH��H[SORUHG�LQ�WKH�H[KLELWLRQ�WR�
VKRZ�WKDW�GLVSOD\HG�DUWLIDFWV�VKRXOG�EH��
H[DPLQHG�IRU�ZKDW�WKH\�UHSUHVHQW�DERXW�

ZRUOGV�ERWK�GLIIHUHQW�IURP�DQG�
VLPLODU�WR�RXU�RZQ��,Q�IHDWXULQJ�
H[DPSOHV�RI�DQFLHQW�JODVV�IURP�
WKH�ZRUOG-UHQRZQHG�FROOHFWLRQ�RI�
WKH�7ROHGR�0XVHXP�RI�$UW�
DORQJVLGH�PRGHUQ�VWXGLR�SLHFHV�
IURP�WKH�SHUPDQHQW�FROOHFWLRQ�RI����������
80-'HDUERUQ��WKH�H[KLELWLRQ�
LQYLWHV�WKH�FRQVLGHUDWLRQ�RI�WKH�
FRQWLQXLW\�RI�FUDIW�WUDGLWLRQ�DQG�
WKH�PXWDWLRQ�RI�FUDIW�LQWR�DUW�RYHU�
PLOOHQQLD� 
    7KLV�H[KLELWLRQ�VWHPV�IURP�WZR�$UW�+LVWRU\�FRXUVHV�
WDXJKW�GXULQJ�����-������8QGHU�WKH�JXLGDQFH�RI�*XHVW�
&XUDWRU�'U��'LDQD�<��1J��$VVRF��3URIHVVRU�RI�$UW��
+LVWRU\��80-'HDUERUQ�VWXGHQWV�LQ�ERWK�FRXUVHV�ZHUH�
JLYHQ�WKH�RSSRUWXQLW\�WR�KDQGOH�DQFLHQW�DUWLIDFWV�DW�WKH�
.HOVH\�0XVHXP�RI�$UFKDHRORJ\��7KH\�DOVR�������������
UHVHDUFKHG�DQG�ZURWH�HQWULHV�LQ�WKH�H[KLELWLRQ��������������

FDWDORJXH��DQG�KHOSHG�SODQ�DQG�LQVWDOO�WKH�
H[KLELWLRQ� 
    7KH�RSHQLQJ�UHFHSWLRQ�ZLOO�EH�KHOG����
7KXUVGD\��$SULO����IURP������WR������S�P��
*XHVW�VSHDNHU�(ODLQH�*D]GD��&XUDWRU�RI����
+HOOHQLVWLF�DQG�5RPDQ�&ROOHFWLRQV������
.HOVH\�0XVHXP�RI��$UFKDHRORJ\��ZLOO�
VSHDN�DW�������7KH�UHFHSWLRQ�LV�IUHH�WR�WKH�
SXEOLF��&RPSOLPHQWDU\�EHYHUDJHV�DQG������������������
KRUV�G¶RHXYUHV�ZLOO�EH�SURYLGHG��:H�KRSH�
WR�VHH�\RX�WKHUH� 

hŶŐƵĞŶƚĂƌŝƵŵ�;ŵŽůĂƌ�
ŇĂƐŬͿ͕�<ĞůƐĞǇ�DƵƐĞƵŵ�ŽĨ�
�ƌĐŚĂĞŽůŽŐǇ�ϭϵϳϬ͘Ϭϯ͘ϭϬϭϭ͕���� 

hŶŝǀĞƌƐŝƚǇ�ŽĨ�DŝĐŚŝŐĂŶ 

'ƌŽƵƉ�ŽĨ�dǁŽ�ZŽŵĂŶ��ŽŝŶƐ�ĂŶĚ�Ă�'ƌĞĞŬ�
�ŽŝŶ͕�<ĞůƐĞǇ�DƵƐĞƵŵ�ŽĨ��ƌĐŚĂĞŽůŽŐǇ�

ϭϵϵϱ͘ϬϮ͘ϬϭϰϮ͕�ϭϵϵϭ͘ϬϮ͘Ϭϵϳϰ͕�ϬϬϬϬ͘Ϭϴ͘ϱϲϬϯ͕��
hŶŝǀĞƌƐŝƚǇ�ŽĨ�DŝĐŚŝŐĂŶ� 

WůĂƚĞ�ǁŝƚŚ�ǁŽŵĂŶ͛Ɛ�ĨĂĐĞ͕��������������������
<ĞůƐĞǇ�DƵƐĞƵŵ�ŽĨ��ƌĐŚĂĞŽůŽŐǇ�

ϬϬϬϬ͘ϬϬ͘Ϯϲϭϯ͕�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DŝĐŚŝŐĂŶ� 

    )RU�WKH�ILUVW�OHFWXUH�RI�WKH����������
0DUGLJLDQ�/LEUDU\�/HFWXUH�6HULHV��
ZH�FHOHEUDWHG�WKH���WK�DQQLYHUVDU\�
RI�WKH�$SROOR����PLVVLRQ�E\�LQYLWLQJ�
&(&6�'HDQ�$QWKRQ\��7RQ\�� 
(QJODQG�WR�SUHVHQW�³7KH�3ROLWLFV�RI�
6SDFH´�RQ�)HE����������� ��� 
�����80-'HDUERUQ�&KDQFHOORU�*UDVVR�
LQWURGXFHG�'HDQ�(QJODQG�E\� 
SURYLGLQJ�VRPH�EDFNJURXQG�DERXW�

'U��(QJODQG¶V�FDUHHU��)RU�H[DPSOH��&KDQFHOORU�*UDVVR�
VKDUHG�WKDW�ZKHQ�'U��(QJODQG�EHFDPH�DQ�DVWURQDXW�LQ�
������KH�ZDV�WKH�\RXQJHVW�DVWURQDXW�HYHU�VHOHFWHG�IRU�
WKH�SURJUDP�DW����\HDUV�ROG��'U��(QJODQG�DOVR�HDUQHG�
DOO�KLV�GHJUHHV�IURP�0,7�LQ�VRPHWKLQJ�RWKHU�WKDQ� 
HQJLQHHULQJ��JHRORJ\�DQG�JHRSK\VLFV�� 
    $Q�H[FLWHG�DXGLHQFH�RI�IDFXOW\��VWDII��DQG�VWXGHQWV�
ZHOFRPHG�'U��(QJODQG��+LV�REMHFWLYH�ZDV�WR�JLYH�WKH�
DXGLHQFH�DQ�LGHD�RI�KRZ�LW�ORRNHG�IURP�WKH�RWKHU�VLGH�
RI�WKH�GHVN��VKDULQJ�LQVLJKWV�LQWR�WKH�SROLWLFV�RI�VSDFH� 

    1$6$�ZDV�FUHDWHG�WR� 
SURPRWH�8�6��OHDGHUVKLS�LQ�
DLU�DQG�VSDFH��$GGUHVVLQJ�
WKLV�PLVVLRQ�KDV�UHTXLUHG� 
PDQDJLQJ�WHQVLRQV�EHWZHHQ�
LQYHVWPHQWV�LQ�WHFKQRORJ\� 
YHUVXV�VSDFH�RSHUDWLRQV��EHWZHHQ�PLOLWDU\�DQG�FLYLOLDQ�
LQWHUHVWV��EHWZHHQ�URERWLF�DQG�KXPDQ�PLVVLRQV��DQG�
EHWZHHQ�SHUFHSWLRQV�RI�DFKLHYHPHQW�DQG�DFWXDO�
DFKLHYHPHQW��%HFDXVH�WKHVH�WHQVLRQV�DUH�UHVROYHG� 
SROLWLFDOO\��1$6$¶V�SURJUDP�VWDELOLW\�LV�DOZD\V�DW�ULVN�
ZLWK�FKDQJHV�LQ�SROLWLFDO�OHDGHUVKLS� 
    $W�WKH�FRQFOXVLRQ�RI�'U��(QJODQG¶V�SURJUDP��WKH�
DXGLHQFH�ZDV�YHU\�HQJDJHG�DQG�DVNHG�SOHQW\�RI�
WKRXJKWIXO�TXHVWLRQV�DERXW�WKH�PDQ\�IDFHWV�RI�KLV����
FDUHHU�DW�1$6$��(YHU\RQH�ZDV�VR�H[FLWHG�WR�DVN���
TXHVWLRQV�DQG�KHDU�'U��(QJODQG�WHOO�1$6$�VWRULHV�WKDW�
WKH\�GLGQ¶W�ZDQW�WR�OHDYH��<RX�FDQ�YLHZ��������������������
'U��(QJODQG¶V�OHFWXUH�DW�WKH�OLEUDULHV�ZHEVLWH������������
OLEUDU\�XPG�XPLFK�HGX�OHFWXUH 

$QWKRQ\��7RQ\��(QJODQG 
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<RXQJ�$XWKRUV�/HDUQ�WKH�:ULWH�6WXII 

&LUFOH�RI�)ULHQGV 

7HDJXH�2UEO\FK�(QGRZHG�6FKRODUVKLS�&UHDWHG 

  :H�UHFHQWO\�EHJDQ�FROODERUDWLQJ�
ZLWK�RWKHU�FDPSXV�XQLWV�WR�KRVW�
ZHHNO\�³FRQYHUVDWLRQ�FLUFOHV´�
DLPHG�DW�SURYLGLQJ�D�IULHQGO\�DQG�
IXQ�RSSRUWXQLW\�IRU�LQWHUQDWLRQDO�
VWXGHQWV�WR�SUDFWLFH�(QJOLVK-

VSHDNLQJ�VNLOOV��DQG�IRU�(QJOLVK-VSHDNLQJ�VWXGHQWV�WR�
SUDFWLFH�IRUHLJQ�ODQJXDJH�VNLOOV��7KH�LGHD�FDPH�IURP�D��������
FRQYHUVDWLRQ�ZLWK�6FRWW�5LJJV��'LUHFWRU�RI�*OREDO���
(QJDJHPHQW��DERXW�ZD\V�WKH�OLEUDU\�PLJKW�KHOS�������
VXSSRUW�RXU�LQWHUQDWLRQDO�VWXGHQWV��7KH�FLUFOHV�VRXQGHG�
OLNH�D�IXQ�DGYHQWXUH�DQG�ZH�VRRQ�KDG����FRPPLWWHH�
PHPEHUV�IURP�DFURVV�FDPSXV��DOO�HDJHU�WR�EHJLQ�WKLV�
LQLWLDWLYH� 
    $IWHU�FRQGXFWLQJ�D�VXUYH\�WR�LGHQWLI\�VWXGHQWV¶�
QHHGV��ZH�EHJDQ�KRVWLQJ�KRXU-ORQJ�VHVVLRQV�RQ��������
)ULGD\V��$WWHQGDQFH�KDV�JURZQ�HDFK�ZHHN��ZLWK�������
VWXGHQWV�UHWXUQLQJ�DQG�EULQJLQJ�RWKHUV��7KUHH�RU�IRXU�
FRPPLWWHH�PHPEHUV�OHDG�HDFK�VHVVLRQ�ZKLFK�KDV�D�

WKHPH��VXFK�DV�KROLGD\V��HQWHUWDLQPHQW��RU�FXOWXUH�
VKRFN��$�UHFHQW�VHVVLRQ�DERXW�FRIIHH�ZDV�HVSHFLDOO\�
IXQ�ZLWK�JXHVW�VSHDNHU�,EUDKLP�$OKDVEDQL��ZKR�RZQV�
4DKZDK�+RXVH��D�<HPHQL�FRIIHH�VKRS�LQ�'HDUERUQ��
2WKHU�SHRSOH�GHPRQVWUDWHG�KRZ�WKH\�OLNH�WR�PDNH���
FRIIHH�RU�WHD��LQFOXGLQJ�)UHQFK�SUHVV��&KLQHVH�WHD��DQG�
HVSUHVVR� 
    .QRZLQJ�VWXGHQWV�DUH�XVXDOO\�KXQJU\��ZH�XVH�D�
VPDOO�DPRXQW�RI�IXQGLQJ�IURP�GRQRUV�WR�KHOS�SURYLGH�
OLJKW�UHIUHVKPHQWV��,Q�DGGLWLRQ�WR�FUHDWLQJ�D�ZDUP���
LQYLWLQJ��DQG�IULHQGO\�DWPRVSKHUH��IRRG�DOVR�SURYLGHV�D�
FRPPRQ�WRSLF�WKDW�HYHU\RQH�FDQ�WDON�DERXW� 
    6WXGHQWV�KDYH�EHHQ������������
HQWKXVLDVWLF�DERXW�WKH�FLUFOHV��
HYHQ�VXJJHVWLQJ�WKDW�VHVVLRQV�
ODVW�ORQJHU�—�D�VXUH�VLJQ�WKH\�
DUH�HQMR\LQJ�WKHPVHOYHV�DQG�
ILQGLQJ�WKH�VHVVLRQV�KHOSIXO�� 

     :H�DUH�WKULOOHG�WR�UHSRUW�
WKDW�WKDQNV�WR�WKH�JHQHURVLW\�
RI�PDQ\�LQGLYLGXDOV�ZKR���
SURYLGHG�FDVK�GRQDWLRQV�DQG�
SOHGJHV��ZH�ZHUH�DEOH�WR����
HQGRZ�D�VFKRODUVKLS�LQ�
PHPRU\�RI�RXU�IULHQG�DQG��
FROOHDJXH�7HDJXH�2UEO\FK�

ZKR�GLHG�LQ�)HEUXDU\�������'XULQJ�KLV����\HDUV�DV�RXU�
5HVHDUFK�,QVWUXFWLRQ�/LEUDULDQ��7HDJXH�LPSDFWHG�
PDQ\�VWXGHQWV�ZLWK�KLV�SDVVLRQ�DQG�GHGLFDWLRQ��+H�
ORYHG�ZRUNLQJ�ZLWK�RXU�VWXGHQWV�DQG�KHOSLQJ�WKHP�EH�
VXFFHVVIXO��7KLV�VFKRODUVKLS�ZLOO�EHQHILW�VWXGHQWV�IRU�

JHQHUDWLRQV�WR�FRPH�DQG�FRQWLQXH�WR�KRQRU�7HDJXH¶V�
FRPPLWPHQW�LQ�D�ZD\�WKDW�KH�ZRXOG�DSSUHFLDWH� 
    $OO�80-'HDUERUQ�XQGHUJUDGXDWH�DQG�JUDGXDWH������
VWXGHQWV�ZKR�PHHW�WKH�FULWHULD�IRU�WKH�XQLYHUVLW\¶V����
&XUUHQW�6WXGHQW�6FKRODUVKLS�3URJUDP�DUH�HOLJLEOH��7KH�
ILUVW�VFKRODUVKLS�FDQ�EH�DZDUGHG�ZKHQ�WKH�IXQG¶V�FDVK�
EDODQFH�UHDFKHV����������&RQWULEXWLRQV�DUH�VWLOO�����
ZHOFRPH��LI�\RX�ZLVK�WR�KHOS��DQ\�DPRXQW�ZRXOG�EH�
JUHDWO\�DSSUHFLDWHG��7KH�OLQN�WR�WKH�RQOLQH�GRQDWLRQ�
IRUP�FDQ�EH�IRXQG�DW��JLYLQJ�XPLFK�HGX�JLYH�����������������������������������������
7HDJXH�ZDV�DOO�DERXW�KHOSLQJ�VWXGHQWV��$QG�ZLWK�D�
VFKRODUVKLS�OLNH�WKLV��KH¶OO�EH�DEOH�WR�GR�WKDW�LQ��������
SHUSHWXLW\� 

�����,Q�1RYHPEHU�DERXW�����FKLO�
GUHQ�DQG�DGXOWV�DWWHQGHG�RXU��WK�
DQQXDO�<RXQJ�$XWKRUV¶�)HVWLYDO�
�<$)����$IWHU�DQ�HQJDJLQJ� 
SUHVHQWDWLRQ�E\�DXWKRU�DQG� 
LOOXVWUDWRU�0DUN�&ULOOH\��WKH�

FKLOGUHQ�SDUWLFLSDWHG�LQ�WKUHH�GLIIHUHQW�EUHDNRXW�VHV�
VLRQV�GHVLJQHG�DQG�OHG�E\�80-'HDUERUQ�SUH-VHUYLFH�
WHDFKHUV��6HVVLRQV�IRFXVHG�RQ�YDULRXV�IXQ�ZULWLQJ��
WHFKQLTXHV�WR�PRWLYDWH�DQG�HQFRXUDJH�WKH�FKLOGUHQ�LQ�
WKHLU�OLWHUDF\�VNLOOV��7KH�IHVWLYDO�LV�D�FROODERUDWLRQ�
EHWZHHQ�WKH�0DUGLJLDQ�/LEUDU\�DQG�WKH�&ROOHJH�RI�
(GXFDWLRQ��+HDOWK��	�+XPDQ�6HUYLFHV��$IWHU�WKH�VHV�
VLRQV��HYHU\RQH�UHWXUQHG�WR�WKH�PDLQ�DUHD�WR�FHOHEUDWH�
WKH�ZLQQHUV�RI�WKH������ZULWLQJ�FRQWHVW�IRU�FKLOGUHQ�

LQ�JUDGHV�WKUHH�WKURXJK�ILYH�� 
�����3ODQQLQJ�LV�DOUHDG\�LQ�SURJUHVV�
IRU�WKH������DQG������IHVWLYDOV��
7KH�JXHVW�DXWKRU�IRU������LV�-HDQ�
$OLFLD�(OVWHU�DXWKRU�RI�1RWDEOH�
ERRN�³7KH�&RORUHG�&DU´�DQG������
ZLOO�IHDWXUH�DXWKRUV�6DUDK�6WHZDUW�
�&DOGHFRWW�KRQRUHH��DQG�'DYLG�6PDOO��&DOGHFRWW� 
0HGDO�ZLQQHU�DQG�KRQRUHH���7KH������IHVWLYDO�ZLOO�

DOVR�LQFOXGH�DQ�DUW�H[KLELWLRQ�RI�
RULJLQDO�DUW�ZRUN�E\�'DYLG�6PDOO� 
�����6WD\�XS-WR-GDWH�ZLWK�WKH�ODWHVW�
LQIRUPDWLRQ�DERXW�WKH�IHVWLYDO�DW��� 
OLEUDU\�XPG�XPLFK�HGX�\DI 

�����<$)�:LQQHUV 
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KWWS���XPGHDUERUQ�HGX�OLEUDU\ 

1RQSURILW�2UJ� 

8�6��3RVWDJH 
3$,' 

3HUPLW�1R����� 

3UHVHUYLQJ�DQG�6KDULQJ�&XOWXUDO�.QRZOHGJH 

�����7KLV�SDVW�'HFHPEHU��D���� 
FURVV-�FDPSXV��FROODERUDWLYH� 
SURMHFW��³%XLOGLQJ�D�'LJLWDO� 
5HVRXUFH�IRU�3UHVHUYLQJ�DQG� 
6KDULQJ�&XOWXUDO�.QRZOHGJH�´�ZDV�
VHOHFWHG�IRU�D�FDPSXV�5HVHDUFK� 
,QLWLDWLRQ�	�'HYHORSPHQW�*UDQW�E\�
WKH�5HVHDUFK�6XSSRUW�&RPPLWWHH�RI�
WKH�)DFXOW\�6HQDWH��7KH�SURMHFW�ZLOO�
SURGXFH�D�SURWRW\SH�IRU�D� 
ZHE-EDVHG��ELOLQJXDO�GLJLWDO�WRRO�

WKDW�ZLOO�HQDEOH�WKH�VWXG\�RI�ORFDO�LQIRUPDO�FRPPXQLW\�
-EDVHG�FRQWHQW��7KH�SURMHFW�WHDP�ZLOO�WHVW�WKLV�WRRO�E\�
VWDUWLQJ�ZLWK�QHZVOHWWHUV�SURGXFHG�E\�WKH�3HUVLDQ�
+RXVH�RI��0LFKLJDQ��3+20���D�QRQSURILW�FRPPXQLW\�
RUJDQL]DWLRQ�VWDUWHG�LQ������LQ�:HVW�%ORRPILHOG��
3+20¶V�FHQWUDO�JRDO�LV�WR�SURYLGH�D�ZD\�IRU�WKH��������
3HUVLDQ�FRPPXQLW\�WR�JDWKHU�XQGHU�FRPPRQ�JRDOV��
VSHFLILFDOO\�FHOHEUDWLRQ�DQG�DSSUHFLDWLRQ�RI�3HUVLDQ�
FXOWXUH��ODQJXDJH��DQG�KLVWRU\��3URIHVVRU�&DPURQ�
$PLQ��EXLOGLQJ�XSRQ�WKH�VXFFHVV�RI�KLV�����������������
0LFKLJDQ�,UDQLDQ-$PHULFDQ�2UDO�+LVWRU\��SURMHFW�LV�
SDUWQHULQJ�ZLWK�WKH�0DUGLJLDQ�/LEUDU\�WR�EXLOG�D�
VHDUFKDEOH�GDWDEDVH�WKDW�ZLOO�EH�KRXVHG�RQ�WKH�0DU�
GLJLDQ�/LEUDU\¶V�ZHEVLWH�DQG�WR�WUDQVODWH�WKH�QHZVOHW�

WHUV�IURP�3HUVLDQ�WR�(QJOLVK��7KH���������JUDQW�ZLOO�
FRYHU�WKH�FRVWV�RI�KLULQJ�VHYHUDO�VWXGHQW�UHVHDUFK�����
DVVLVWDQWV�WR�ZRUN�ZLWK�3URI��$PLQ�RQ�WKH�WUDQVODWLRQ��
DQG�IRU�WKH�OLEUDU\�WR�FDWDORJ�FRQWHQW�DQG�FUHDWH�WKH�
VHDUFKDEOH�GDWDEDVH� 
�����7KH�OHVVRQV�OHDUQHG�IURP�WKLV�SURMHFW�ZLOO�EH�������
DSSOLHG�WR�VLPLODU�FRQWHQW�IRU�RWKHU�ORFDO�FRPPXQLW\-
EDVHG�VRXUFHV�RI�NQRZOHGJH��ERWK�SDVW�DQG�SUHVHQW��
7KH�FROODERUDWLYH�SURMHFW�ZLOO�QRW�RQO\�SUHVHUYH�WKH�
FXOWXUDO�OHJDFLHV�RI�GLYHUVH�FRPPXQLWLHV��LW�ZLOO�DOVR�
VKDUH�WKDW�OHJDF\�DQG�FRQWULEXWH�WR�PDQ\�GLIIHUHQW�
IRUPV�RI�VRFLDO�DQG�GLJLWDO�KXPDQLWLHV�UHVHDUFK� 
    7KH�WHDP�PHPEHUV�DUH�3URI��&DPURQ�$PLQ�
�+LVWRU\���3URI��0DXUHHQ�/LQNHU��3KLORVRSK\�DQG�,Q�
WHULP�/LEUDU\�'LUHFWRU���3URI��%UXFH�0D[LP��&,6���
-XOLD�'DQLHO�:DONXVNL��6\VWHPV�+HDG��0DUGLJLDQ�/L�
EUDU\���7LP�6WUHDVLFN��(OHFWURQLF�$FFHVV��0DUGLJLDQ�
/LEUDU\�� 

3URIHVVRU�&DPURQ�$PLQ 


